LAW OF THE REPUBLIC OF BELARUS "ON FOREIGN INVESTMENTS ON THE TERRITORY OF THE REPUBLIC OF BELARUS"*
The present Law defines the procedure for engaging in foreign investments on the territory of the Belarus Republic and is directed towards establishing conditions to attract and utilize resources of foreign investors for the purposes of developing the economy of the republic.
The provisions of the present Law shall be in force on the territory of the Belarus Republic as regards all foreign investors and enterprises with foreign investors.
CHAPTER
I. GENERAL PROVISIONS Article 1. Foreign Investments Foreign investments are the financial and material resources invested by foreign legal and natural persons in various spheres of activity and include rights to property and intellectual property transferred to economic subjects ofthe Belarus Republic with the aim of obtaining profit (income) or for achieving a social effect.
Article 2. Objects of Foreign Investments
The object of foreign investments on the territory ofthe Belarus Republic may be: -any enterprises or organizations engaged in activities that are not prohibited on the territory of the republic; -buildings and structures as well as property of Belarussian legal and natural persons; -stock, bank deposits, insurance policies and other securities and assets; -scientific-technical production; -rights to intellectual creations; [and] An enterprise with foreign investments shall be deemed to be an enterprise in the charter fund of which foreign capital is used in part (a joint enterprise) or in whole (a foreign enterprise).
